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&HAM DQQH PFRXPH D YX SHEXHUGN FROM \MV
LQMIHY HAH \WGHY TXLGHSXY TXHTXHY DA HV pJ IMHQV
QR TXRIAHQ /H EXWDX HABI FRQHOGDGP IQURDWRQ
GH YR DWRAIDWRQ RQAGE \IDEDSWUHAHDU LUDIGHV HQ
FHD SDU G WDYDIOGDQIFISDIRQ SHIP DGHQVGH CRAM
QUFWEH

$JIWSRXUD DMK HQ FHV WP SVWREPY GHP HXUH XQH
QPR /HV X HFH FEP DANXHY HAGDSSDXYUMHP HQV
H O ERAHIW \RQV GV IGEFDWXY DXRXBKXL
IDAMHY 1RXV GH \RP P HV SGV GDQ/ ®f SYMME®! QRXV
\RP P HVGEDQ/GI pHO

/HV GLIpBRMY DAMRY 31$ /)( OIGXV \KM. GH @

PUUMRY] 3XHM IQRP DARQGHVSXEGY HF  DIGHW
i O FRPSPKHIRY CH @WROMRY) CH QRWH
HMURIHP HV 1RV FRMDRQ FHV DAY HV BV
@l HIERQ/DXSUdV GH GRV SDUMDILHV SRAUHQ DWKUHUBKU
SpHQW

1RXV \RP P HV DX\ DMQIY DX pYROMRQ/ GX FDAM
PINOW HMRP P HV GV SDUMDILHA SUMPJ IpV CDQY/ ®
GRPDICH GH O FRP SHQDVRQ pFRBIIMXH HADYRQY pW
@Q/ ® FDAB GH O BLYMBHIH GHV DAMXY WP DT XpV
SDUD PIMH HQ DYDQAGH GlLIpUHQN SURVAN p@ LEGV DX

) RGVYHW

0 DIV Kp@V |RFH HWAVGH FROXDWU TX» XYWHUSRUD
SIRMARQ CH © QDM BWTXH GRQ HWAXGH DWRADIRY
GMHQAMCH SV HQ SV GLIFIGI HWFHD SRXU GYHYAV
DR/

/HP DQIXH GH P R HQVKXP DIQVHWICDGRHY GHP RQVHQ

P RQ/GH EpQo YRDVHWEHY SURVAW | DG Vj SDUBN

GRUHAYGRBH

«  8QH FRP Sp\MYMY HQAH WKPMUBN TXL DERXAMY  XCH
QP IQMRQGHVSDUMIDUDNFRFGY

«  8QH SROWTXH 1 DARD®! TXLYHDI MDX FRXS SDUFRXS
I RANRIDQAEGYHQU DPRQ TXHQ Sy YMRQ

o TRAWFHD D GHV HIHNV \KU R DXRADWRY 1RXV
GHYRQ/ QRXV DEDSWMUHADXI P HQMUBI FKDP S GH QRV
FRPSPWMIPHV 1RV GHVHRY GV \SpFDOMMW
 XYDQMEDQ/ ®f GRPDIQH GH @FRERPIH \RTEDILH
1 RXV DFFRP SDIGQRQV GH SV HQ SGV GHV SRBITXHV
SYEOHY HQ GHYDQMV WH DRV SHUREP DQN HW
[ LCDQHGUHP HONFRP Sp\MWY/

2 QO YRWE TXOURQ GHYHOANGH SCVHQSAVFRP SINXpH]  \RXA
1 RXVWAP LGRQV/FHW DQQpH DYHF XQ@J HUG ! LEWICDGAHU

0 DV QH \RP P HV QRXV SDV GHV U YHXY FDSDE®N GH FRQDFBUGK
WP SV HAGH @QHILH | FHWM EH® FDXH TXHHIWD QIHQH GH O
EIRGYHIMY DVMBHDI GH O & RYH"

$IQL SRAUD JRXYHIDIH GH QR DWRADIRY YRV DGP IQMADMAY
VH\RWPXQVBWYCH  &$ HWGH BEXBDN O YRXY RQABHSVHRY
AQV AYHYHV IQMBGRHY 3D PDUD FRP WY GH EDWIQ FRP P IMIRQ
GV \MWV 6DHU FRPIMWV GH JHWIRD GHV GlLIpBRQM/ W\HYHY
FRPPIWRY/ FKDWH GV GH{ IpQUMRY FRPPIWRQ CH
BHFOWMP HQAGHY FRP P IMDILAY HONG WKLY HW @ ROAVFRQIDA |
SRIMUBN FROMEWRQY TXLGRXVUDWHP EBIQV

1R DIRADIRQ GPHXM SRU EHDXFRS GIQMMIRY, XQ
SDUMDIH WFRQX HWIIDE®!  FHSHIEDQIVIO P HWYIQEVSHQDE®!
GDMAHUGDMQIRY GH WXV $X GHP GX \pUHK GH VHV SIRGAIRY/
GX SR HMRIDOP H GH VHV pTXSHY HAGH VRQ WIMMAGH SDUMCDILA
BFRQX XQH DWRADWRQ FHWADXWL XQ pOQ P IDBQASRYWY SDUGHV
EpQYRBV HAD ®I FRPSM Qi HKASBY 1 RXV GHYRQV FHAM DQpH
P REMHUSAV QR HJ pGXTXHU HWP REDHU GH QRXYHBN | RFHV
YYHV © FRUMDAW GH QR DPIRQ DX \HYEH GH GHOMLRQQHP HQW
DMHERYHHD] FHSU
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/D SIRMPURQ GH @ CDVMUH QH SHXWAH [DILH \DQ/
FRP SUHQGUH ®f | RIPWRQEHP HOAGHV P LOHY CDMUHY
GH &RYH /D FRQDIMDGEH VDFTXHW SDU @
b DOUDWRQ GLOHQBALAY HAGH SHWYHV \KUD | DXCH
HAD |G /H&( 1 &RYH pOERMH HWP HAHQ« XYUH
GHV SIRRFRBNV HAWKIMY VFLHQALTXHY GDQV ®f FDGUA
GH SWRIWPPHY GH FROHYDWRQ HQ IDYHXU
GH\SgFHY P HDFpHV] @FKH® pJ IRDE! I[OpDOH
GV PMWRY GHSHWHY pFRBIITXH SRXU
QllpBQN  SDWMDIBY  WIRDY FOU O
FRQCDIMDGFH HUAB! VRE®! GXCH SURWPWRQH | LEDFH
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JH&( 1 &RYH FKHIFKH |  SURWJ HUG! WAUMRILH SDUD
PDMAH IRFlgWH RX GXWDIHV  HQ SDWDQWVSDU
DFTXMWRQ RX SDU GHV FROMHQIRQY GH JHWRQ
DYHF BV SURSUPVBALY  OFKHIFKH | G YHBSSHU ®f
U VHDX GDIUHV SURWJ pHV DX VHQ GHVSDFHY DMUHY
RX VHP LCDWWUHY GIQMU W FREJ LTXH UHFRQX

@ ik “aad

/H&(1 &RYH WG| DPpIRHID SUMH HQ FRP SWM
GV HSgFHV SIRWIpHY HW P HDFpHY GDQV BV
GllpBOMY SIDATXHY HW DPRMWY DI UFRBV
IRl UV XEDICHV HF,OpDOH GHV IXIGHV GH
SYFRAVDWRQY DEDSWHY j  FHURAGHY HSqFHV /H
&(1 &RUH HWpJ DBP HQNVJIHRQDI GH MV
POOFWRY GH SOQV GH JHMRQ  YDDOWRQ
GIOHOBILY (WMDY  IGHONEFDARQ GV
P HDFHVHAGHVHQW]  HWF

c“Apa role* Ab, ~ A

/H &(1 &RYH HWVXQ DRMXU P DIVIXU GDQV @ VHQIEIDDWRY | @
SYPYVHIDWRQ GX SDAP RCH QDWUHOFRYH ,0D XCH | RWM YREQN CH
| DILH Gp FRXYULIBN HVSDFHY COVMUHY HABN HASGFHV] - VRXV BV SXETFV
\FROIY JWDQG SXETF \RFIR SUR HWRQGHY  JHMRIDILY pOV
HF  /HY DPARQY GH YDRUMDWRQ SDWHQN WDYHY GH QRP EUHXVAV
\RMEN HWpYGGHP HQV DIQL TXH GlLIpUHQN RXWMY SpGDIRITXHV
HSRMRY IIFKH GH \HQIEIDDWRQ HW  /pCFDMRQ | O
SIRMAIRQ GH @ CDWUH HWEDWMH FIMR HQGH \RQWGHV PR HY/
HWHQUHY SRXUJ DUDQAUXCH SUMA GH FRQFIHGFH XCH 1P STFDWRQGH
VRXV HKQ UAVSHPWGH CHOLRQEHP HQAT XL GRXV HQRXUA
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JH&( 1 &RYH LOMIHQADXSIGV GIOMMARQY SXEQXHY GDQV @ P IV
HQ+ XYUH GHV3DQ/1DMRDX GSPWRQ/ GH IRWP DMRYYj] @ SUMH HQ
FRP S\ GH @ EIRGYHUMY GH SURSRVMRQY GH J HWRQ GDQV Bl FDGUH
GH SBMMRQ/ DIUFRBV ' H SOV QRXV DFFRP SDIGRQV BV SUpV
GDQ/ ® FDAH GH SHWHY (DWMDOMY GH PMVH HQ SOFH GH
P HXUAV GH J HIRQ HF
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/Q RIP DWRQ HAD VHQUEIDDWRQ GX
SEF HW XH GV PMRY
IRGEDPHOBBN GX & RQHYDRLA
GHVSDFHY (DWUHY & RYH GHSXIV \D

FYDWRQ

/HV \RWAV CDWUH  FKDQAAY SDWFISDMV  FRQpUHEFHV
H SRVMRQV SXEGFDAWRQY SUIRSRVDV SDUB! &( 1 &RYH DIQLTXH
WXV BV RAWY GH GLIXVRQ HWGH SDURIH M IQMIHW
QHZ VOMMU VDX \RFIDX HW FROAEXHQA | DILH FRQDWH
® UFKH SDWPRCH (DWMHOGH @ &RYH HWj IDILH SUHQEUH
FROFLHGFH GH @ QoFHWW GH ®f SY\HYHU
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" HV DFIRQV ROW«\W Uk DOVHV VXU VIRXWH
VAUVRLLH DILQ GH VHOUVELOVHU®BNV HQIDQW ¢
® SUMHUDMRQ GH @ ELRGLYHUAW HWDX
FKDQJHP HOWFQP DWI XH

0 SHBQITBUPO EF B QF-NJ F TPSJF CPDW/SF S
M E‘DPWFESF EFT BNQXFOT TVS
MFN CPVDI VF EV ( PV & HWWii DPWRQ AQFUMGDQ/
® FDGAH GHV \RWAV CDWUH FR ILCDQFpHY SDU
G2 |11FH GH & QAURQEHP HQAGH @ & RYH HAGDQ/ @
FDPSDIH OMWRDBI ™) BTXHEFH  JUHRXG™
FRRERQPH SDUD ) pGoUDVMRQ GHV & ROHIDWRILY
G(\SDFHV 1DWMHY TXL YMH | SUIRPRXYRU @

SIRMPWRQ GHV] RGHVKXP IGHV

" HSXY SOMHXY DA HV G & HQ & RYH SDWFISH j
O FOPSDIGH QMRDB GpOFDMRQ |
CHMURQGHP HQA'SRXU | DILH GoFRXYUU ®1 F\F®I GH
ODX O IRFPWRQGHPHOVGH @ UMgUH HW\HV
RPEWN  “KDEMEQM™ $YHF  QIIIEH  CH
Q@ QUURQHP HOMVGH @ &RYH HAD &RP P XQDXW
GH &RPPXQHV GH O & DWW QEFID & DMGFD QRXV
SDWFISRQV] FHAM EH® DYHOMUH  (Q FH
\RQV SOV PRQ/ GH pQYHV TXL RQN pW
VHQIEIDHV
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3UHVHQEMRQ GX VHYEH FIMT XH SDU®! SUMP H GH GHMURQHP HQMQW) WGP RQAHU
QMDY GH @ YDODWRQ GXQ VHYEH FIMTXH SRXUGN MXQHV FRUHV SRXUSHUP HWH

XQH DSSURSUDMRQ GHV HQM @V DX FKDQIHP HQV JBEDY HWDX[ SDWP RCHV

DWUHY GH QO

/H VHYEH FIMTXH pFRBJIITXH HWWXQH H SpUHQFH XQTXH TXH ®f & RQHYDRLA
GHVSDFHV DMHY &RUH HWD ' 5$-(6 GH &RUH RQ YRXX YDRWHU DIQ GH
WDQP HMBH HWDFFRP SDIGHU BV MXGHY GX WUMRLH GDQ/ ®IXY HQI DI HP HQV
FMRAHQ/ &H SIRMWQRXYV D SHIP LY GH RXHU GV SDUMCDUDW \RTEHV DYHF BV
PVIEQAHP HQA \VFROILAV HWBN DWRFIDWRQY BFDBN ( QHP EGI QRXVWDYDICRQVP DIQ
GDQV@ P DIQ SRXUWHMEIDHU pGXTXHUHADI LUHQ | DYHXUGH QRWH HMURQEHP HQW
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3DWRQQH SDUD | DXGH\DXYDU H
&\ QMD VHAHQI DI pH HQ\HYEH
FYITXH DX VHQ GX & RQHYDWRLA
G(\SDFHV 1DMBY &RMH CH
\HS\WMP EUH MVTXHQ MIQ

(@D SX SDMWFISHU] GH QRP EUHX \KMY GROAFHOLGHV
PIDQ/ WRRDY GHV DPSKEHY HW GV UHSWBN
3KRRIWDSKH HW GHWCDWEH DPDWEH H®I D SX
FROMEXHU GDQ/ FHUBIQ/ SIRMW | © WDDOWRQ
GOMADWRQY DIQUTX XQDSSXLSKRWRI UDSKITXH B GHV
\RUHY QDOVMUDDAMY

$QRICH VHVWHQI DI p HQ VHYIFH
FIMTXH DX VHQ GX & RQOHYDWRLLK
G(\SDFHV 1DWHY &RYH HQ
\HSWP EUH ,CBDWFISH DX
QRPEWN FRPSWIHV GDQ/ O
FDAH GX \KYL GH @ PLIUDMRQ
GHV GXQHV GH 3XHM B \KYLGX
0IDQ WRDO HQ %DDIH 0
SDWFISH DXWL DX
DP pQJ HP HQV HADX \KIYLGH @
|G

2 SKp@ VHWHI DIpH HQ \HYEH AMTXH
@Q/ ® FDA¥ GV DPWRY GH )L CH
GYLDXCH 3GV SDMEX@UHP HQMBI \KYL CH
O PUUMRY GV RMDX \XU G \MM CH
SUHM

(@1 D SX pJ DBP HQASDWFISHUj  GlLIpUHQN SURIWDP P HY

GpGFDARQ | GHMRIHPHIV DIQ GDSSHITMH |
WDQP HAH HYXQ DUVHUGN GRQQpHV GH WUDIQ

/IDAD SDWRQPH SDU O
SIRMANRY GH @ 1DXCH \DXYDIH
H® D SX SDWASHJj QLIpUHQV
SRIWPPH  GpOFDIRQ |
SOMRIHP HQVFRPPH ®©f SIRWAW
H VHQUEIDDIRQ DX KHEHY GH

3RIGRQH
( @ D SUGFISDBP HOABX DIGHUDX VKYLGH @ P LJ IDMRQ GHV

RMDX j 3UCGHM

$QD j WHRIQVPTXSH HQ \HSWP EWH HQ \BQW
TXDWMBQM GH FRPPXQFDWRQ H®I SDWFSH | ©
FYDMRQ GHV WPHY © YXODUMDMRQ \FHQNITXH GHV
DPURQY GX & ( 1 &RYH HAD JHIRQ GHV \HDX \RFIDX]

( @I SDWFISH DPWYHP HOAD O\SHRWPDUHWY) @ ] ©
YHOM GH QRVVWKILW
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I HV VDX \RFIDX] Q<P pUTXHV \RQAGHY RS [QEVSHQDEBN SRXUSURP RXYRIUD
AKPWWUH HWI DI GHU HQ YMELDN /D JHVRQ GH QPDUH GX &(1 HWCGH @ H
SXEMRQ \KU FHV SOW RP HV SHIP HVGDFFUIRWH WDSIGHP HOWD QRRUbW &
SHUP HAQNVGH UHQ RIFHU BNV UDSSRW KXP DIQV SRXU P REIMHU HWI pGoUHU SRXU
DFFURM GV HQJ DI HP HQAFVR HQY

Al YT \WedhtepW

3DWEISDMRY | GP IWRQ ( FKDSSpHY %MV
)WCFH  SRXUPFKDQI HURWSUbVHQMUGN HQWX]
GH FROHYDWRQ GX 0 [MDQ UR DCHQ & RYH HAGDQY
® FDGUH GX SURIUDP P H HXURSpHQ/ ) ( 0 LOXV

( Q SDUWMDUDADYHF B 3DUF 0 DUQ GX & DS & RYH HWEH GB.J UDW B & RQHYDVRLLA
GHVSDFH DWMUHY &RYH D SDWFISp | GHV DPWRQY GH \HQUELDDWRQ GX JIDQG
SXEGF FRFFHIDQMD FRP SUKHQMRQ GHV EDQTXHAWV GH 3RMGRQH \WUD SOJH
G2 QX 8CQH DPUWRQLP SRYBQM GpFKDQI H FKDTXH VHP DIGH DYHF BV X\DI HYGH @
SOJ H DYHF XQH FRXYHWMUH P SRUBQM GX SURVVIKUBN MDY \RFIDX]

| DGFHP HQAGHV ™~ HO™SRXUGLI XVHUSG OU HP HQABN DFWRQVGX & (1 &RYH /HV
MGRV WSH ™ SUb VHEMIRQ GH @ SRMGRQH™RQASHIP LV GH Q YHBSSHUD YMEIDN
GH @\SgFH DYHF SlgVGH YYHY\XUD YIGPR ' DQVFH VHQY ®1 &( 1 &RUH
RXKDIW GpYHBSSHU FHV RAWY GH FRPPXQFDWRQ | GDYHQU 3DWFISDWRQ |
P MIRQGH) IDFH  ~6D®! WP SV SRXUD SOQW™8 GH DFWRQ P MH HQ SOFH HQ
SDUMDUDWDYHF ®1 3D 0 DURQGX & DS & RYH HWGH GbJ UDWM
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(Q ® &(1 &RYH D OGFp XH pWCH
KHSpWRBJ TXH \KU®I IIWHDX GX / XSIQX DIIQ
GDP p@RIHUBN FRIDMDGFHY \KUD SUVHGH
HAD b SDUYNRQ GHV DP SKIELHQ/ HALHSWBN GH
FH FRXWGHDX SpUL XUEDIQ

/H SIRRFR®! 32 3$P SKIEIHQ D pW HPS®p ,0
D SHPL GH FROEFWU H\VSgFHV
GDP SKIEIHQ/ ( XSURFWM GH&RYH ' WFRI BMWH
FRUH ' VPRI GMWH \DUEH HABDIGHAM \DUEH HW
H\VSqFHV GH WHSWBV / p] DG MFLOHQ /p] DB
AWKPQHQ 7DBHQOM GH ODXYWQH HW
+pPICDPMBI  YHUXTXHY  /HV  GRQHV
KIURU XHV QH P HQARQEDIHQASDY @ SUpVHFH
GH @ XSURAM GH & RUH GX' IMFRIBWH FRUH
QLGH G-pP LGDPWB! YHUXTXHY

/ID SPVHFH GH GHY HSgFHV
HQPPITXHY WMWY  GH  &RUH

(XSRAWM GH &RYH HW' FRIGWH
FROH YHQV BIQRFHU QQNUW GH
SYWVHYHUG! XIWHDX GH / XSIQK HWG\

PHHU GHV DPWRQY GH UHWEXUDWRQ
FRPPH SUIRSRWHY GDQV ® SURWW
SRW SDU ®f &(1 &RUH HW \HV
SDUMDIY GFDXY  &$8( GH +DXWM

&RUH &$% 9l GH YDWD O DU
9YX 2(& 2)% DXSYV GH ©

) RGGDWRQGX 3DWP RCH
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'H  RPEWXHY  HSgFHV OUDIMGRE GX 10 Gl SOVj GHAGH ) IDGFH FH
QFEKHXHY HW SBRWIpHY HQ  TXL H SOrXH QREP P HQAVGN HIHANY P SRUBQN
JDFH VROV PLUUDWEHY  SRXUFHWBICHY H\VSqFHY RUHQBGN SDUUDSSRWDY
/\MGH GHV YRHVGH PLIUMRQ WAV GH P L IDWRQ FROMHQEDX] & HVABXQTXH WM
FROMMH XQ DSSRW GH IWDQ@DYV SHPHMIQV GH FRPSWU ® 10[ GH
FRIDIMDGFH SRAUD POMH HQ P LI UDMRQGHVRMHDY G XURSH GH & W

SODFH GH PHXW H

SIRMPWRQ HWGH FROHYDMRQ  (Q XEMEVT EPJFBVY
HWFH SDUEX@ UHP HQW P LU DWMXY DSSDUMDQN  FTQ DFT HAJ URXSHY

DAY TXH & GYHBRSSHP HQVGHY pGHJ IHV UHGRXYHDE®GN HW GHVSqFHYV RQNpW FRP SWREIDPYV VXU GFf MMM CH
QREP P HQVGHV SDFV pRIHYY RINKRUIAV RX WAV SHXW 3UKHM - &H WDYDIO GH WUDIQ QDXUDIWSX 1 A
FROMYHU XQ GDQIHU VXSSPP HQBILH @Y GHV GoSOFHP HQV - WD \DQY @P STFDWRQ GH (RPEWHX Ep(pYRBV
PLUWDWRLY /H &(1 &RYH WDYDIEH \KUGI VWM GHV ' XGHV GH  (FRHXCHIRY XQIP P HQH HWFKDOXW] P HUFL|
3XGHWM MW WU XQ FRX®IU GH P LIIDWRQ VADWJIITXH /HY  WRXWAV BV SHYRQHY TXLROASDWFISp | @ ERQH
RVDY FRPSWEIDPV | 3XGHWM SDWHQVSDU @ 6DEDIIH  WDODWRQGH FH XYL

SXIV HP SQMQNVD SOIQH RIHQEGI GH @ &RYH DYDQNVGH

ELXTXHU YHY GMIH HQ SDWDQASDUGN VBN 7RFDQHV G( G&H

GHO RQMFUMR
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(Q ® &(1 &RUH D OQFp XH pWGH WP pWINXH KU XCH
SRSXOMRQ GH & IMMGH G( XURSH DI LQ GDP p@RHUIGN FRQLDMDGFHV \KU
BNV G SOFHP HQN GH FHWHM F\VSQFH 0D IMGXQ VWA DTXDMI XH TXLSHXW
| RWWP HQWDWPFKHUHQ pW  FH TXL IQMURIH \IXU\D FDSDFIW | \H
PDIOMQU WU G ®Q WPH GOV XQ FROMW GH FKDQHP HQW
F@P DWNXH

' DQ/FH FDGH ® &( 1 &RYH D SR GHV EDDHV* 36 \IXUD FDUDSDFH
GH TXHIXHV LQAYICXY HW\XWG\RP DIV BV GSOFHP HQNV GH FHV
GHOHY / HVUb\XEEW GH Gp\MGH GH VHIRQAFRQQXVTX  SDWICH



/H &(1 &RYH MHQNGH FRPSIBU SOV GH DQV GH SpUHZFH \KMV
| DXQUATXHY | GUMATXHY WK\ GRBIITXHY \KU©® FDUDPWUMDMRQ GHV ] RGHV
KXPIGHV GH @ SOIGH GH 7DYDUD | @ ERXFKXUH GX 5[] DGHH GDQV XQ
GRAP HQMXQTXH | GHVIMDWRQ GHV DRMXY GX \MUMRLH HWGH G5 HGFH GH
& DX 5K{ GHO pGWUDQH & RYH

' DQV FH GREXPHQV®! & (1 &RYH UHMHQMKUVRXY BV IQEFDWXLY GH \KMY
QREP P HOAGH @ ERWMj RXWE5K2 P p2 ™TXLRQADWY WMV DI LQ GH YpULLHU
GXUH | [EDFIyY HWBIXUSHWHIFH Y| YV GH G YROWRQ GH GVIMGHV ] RGHV
KXP lGHVHQ& RYH

/H SIRRFRBI 32 3$P SKIEIHQ EIHQ TXH FRXUPPHQVHP SB\p CDQ/ GDXWHY pJIRY/

IWDQPDMVAY QD P DV pW PV HQ « XYWH HQ &RUH (Q ® &(1 &RYH D SX @

@ YHBSSHUIKUXQFHWIQQRP EUH GH VMMV DTXOW XHV

o \KUVRXY BN\ DTXOMENXHV SUVHON \XUBN M J ppV SDUBI & ( 1 &RYH 3DQEQR
2 ®R 6DQMSQHR ) LIDHD

o \XUBI AWHDX GX / XSIQX GCDQV®! FDAH GXQSURVVDYHF @ ) RIGDWRQGX 3DWP RCH

o \KUXQHQHP E®I Gp\BQIV QMDY HAGH P DUV \MP SRUDILA P pGWUIDQHIHY GH
&RYH GX 6XG @DQ/ B FDAH GXQ SIRWADYHE 2 [1IFH GH @ QIURQQHP HVCH @
&RUH

3RXUIQREP DURQ CDQVFH GHOHUSIRAWSGY GH  \WMV DTXOWXH HW
WDQHPW WHSWBV R SIRSHARY 1RV SDUBI&( 1 &RYH BYGHV
VAR GIQHQEILH DX SUQMP SV

' H PDQqW JpQoD®! BV QMBI KHSp\RBI TXHY P HPV HQ
SDUGI &(1 &RYH RQNVSHPLY GDPp@RIHJ BV FRIDIMDGEHY \KU O
YSDUMRQ GHV H\SgFHV GDP SKIEIHQ/ HAVGH WSWBN HQ &RYH ,OHQ
BMRWXH EH®I UFKHWH KHSpWRBITXH \KU © PDIRUY GV \V
GpWeH
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/H &RQHYDWRLH GHSDFHV (MY &RYH DIIW SRXU O
SPVHYDWRQ GH VWMV QDAWUHY DEWMIQAGHY H\SgFHY DQP DBV RX
YoJpBBN GHV PIBH] (DWUHDY M pV WDV RX PHDFV 8Q GV
REMPWNV SKDW GHV & RQHYDWRH GHSDFHY (DMBY HWO
P DIAH | RFIGUH HAGXDIH $XWL Bl &( 1 &RYH D GYHBSSp XQ

HUIELES i) YREBW GH FROQADPWDODWRQ IRAqUH GH WUDIQY  25( RX
IMEO e FROMHQNRQHP HQVSRXUP HWH HQ SOFH GHV P HXUHV GH JHVIRQ
FRP SDWEGN DYHF @ Sy VHIDWRQ GH @ EIRAYHNMY HWEHVX\DI HV
9GS X (Q BI&(1 &RYHIqW KD
AaEC I
KPS I
/H &(1 &RYH IQMYHUWKU FH \M GHSXYV
OTRMW I DYHE SRXUREMPW GH @ MWU®! UWWDH IGFHQEH HQ
p@ ICDQABI VRXY ERY GH ELX qUH HAGH YH®L] @
SQEFC X FROHYDUWRQGX SIQOUFIR HWEH © \WH®! FRYH
ORI X (Q /H&(1 &RYH D WDOp XQKYGH GMLDXGH \KUFHWH | R WEH SIQ DUEIR
ITKND s UHTP\MH® GX P DWIL GH 7HIED
SO I
SCETRERMW I
ST I
)CPG Ne
FICG 1 [PWQ GH 3DQEGR HW\XYL GHSXV
SDUBI&( 1 &RYH
* KW I
20 o (Q SV GX WM. KARBIMXH TXL\ HWpDDp HWVDIQ GREWQU GV
1Q RP DWRQYSBV S FVHY FHMA DQQoH XQH WEMRQP pWR\ D p\W [QXB@®H
KRS I
| QQ I
0ANGY x
/HWMG2 ®R HV \RQAGHVSDIFV SKRRYRIBAXHY
BIQ X H SEMYV SDUSNKR & RYH XQH ] RQH KXP IGH \pSDUH
GVG \MVHADIWEREMAGXQ SOQGH J HWRQP IV
ERSA @ X HQ« XYUH SDUBI &( 1 &RYH HMIQDGp SDU$. 82
KI0E T &RUH (Q 6O &(1 &RYH D WPDop BV

IQHARIUHVRVDY  WHSMBN DP SKIEIHQ/DIQLTXH ®f
XM GH O VRAH G+HEP DQRVXUB WM

(Q O YHO®! pFREJ LTXH GX WM HAG URXPH HQDREWHW
SRXUD SWPIUH | RY XGH \RWH FIMMGH D SX r WH REVHYpH
CDQVBI FRAYGHDX  XQP k® GXQH P DWH [P SRUBQM HAGXQ

kJHDYDQFp
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/H&(1 &RYH D pW \RTFAW FRP P H RSpUDWXUGH FRP SHQDWRQ
GX SIRWWIP P REIGHU $NFFIR $/725( 6D SWPIqWH PIWRQ HQ
D FROMY j PHMH HQ \pPXIY GV IQEMGXY CGH 7RWWH
G+HPDQRQ HFRH SPHVHON WU @I GX SIRWV YD GXU
WDQBFDIRQ \XUGHY WD/ SR pV HADpYV ( Q SDID@E! ®l
&(1 &RUH D BHFRQA BV SURSUPVBLKY GHV \WUDIQY SUAWHQY
SRXUD FRP SHQDWRQPFRBJ LTXH GX SIRMAD 1QWUp @OERIDWRQ
GHV FRQADW G2 ED DURQY 5pHBV ( QALRAGHP HQBBN HQ YXH GHQ
DFTXpULID P DA | RGFUAH

U-a3 —¢ Ua- »SAaE

/H SIRWAM -DLEQ/ GX 6\WWBMR }  HWAKQ SURWWP P RELCHU GoFOIp
XMW SETYH /H & ROHYDWRUH GHSDFHV DMHY & RYH D pW
RIFMWY SRXU WDDAHU BV IQHQEIAY | DXQWENXHY GHY \MY GH
FRP SHODWRQ

9D@ DX FRAY GH @QpH ® SOQ GH JHWIRQ GX \MM CH
FRP SHQDUWRQ GX 6WBMR D SHP LV @ SOQLEDWRQ GHV SWP g
DRMRQY GH JHWRQ / HY DRURQY GH J HWIRQ HQ VBQATTXH \MBN RQV
GBEW HQ M®GW DY GV SKDWHV GH PRQWJH HW
GIQIpQHIH SRAV  FPDUWRQ GQ SOQ GH SBPHDGH Sav
UASHRM GH @ EIRAYHYMY GX WM SOQV GH FRXSH SRXUXQ
WWEQKHP HQVGHY YpJ pVIMRQ/ HQ P RDWXH HAS SDUDMRQ GX
FKDQUAU FDKIHU GV RKDU HV HVSgFHY IQMVMYHY  OHWASYX GH
SRAUKMH FHV DRIRQY HQ DY © SRH GH SDQIDY

CIQRPDIRQ © POH HQ * XWH GXQ SWPIHJ ADQIJ CH
PWEQMHPHWCH O YJpVMRQ HQ PRDAXH DIQL TXXH
RSpUDWRQ GDUWDFKDIH \KUGHV HSqFHY Yo pVBN HQDKIMDQMY
HQAH DX

—

Bl CIKHI 9ECE D 7EH|
/D FRP SHODRQFRBJ TXH FVASKEP H pVlISH GH O \pTXHEFH (9,7(5 —5(" 8,5( _&203(16(5 &HM\OTXHFH IQIRGAM HQ
JOFHHY  SDUD GLHDAH| O SIRMAIRQCGH © DM FVAKQ RO BP HQIEALY D\ DQVWRFDMRQj  mQHWDDAHU} B
| |P SDEWHOMLRQGHP HQX IQDQNSDENQRHNGDDp@JFPFQN/WPHMFHDSFQDMWQJWQQWWPHNﬂEGV

GXQH SRONXH CH FROHYDWRQ FRQpXH WWWPW@JW@MWWG@D@JWW@
GRNRQ [ REMPW GH © FRP SHODIRQYMH M

SIRGRIRQ GXQJDIQ QHCH

) ERGM*MNTX.G—PFD@QADSMVOPBHFQS@%GNPHM@YMPFQN—WH@
WQ&WQWG%EIRGM-NW} BLARGYHIMWY YRUH GWNH FHD HWASRWEGI O

EIRAYHIWY
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/ D FRP SHQDIRQpFRBJ ITXH GX SIRMRXMUCH @ 3( 1( 75$17( G$NFAR SRYW SDUD &RBRAMWY GH &RYH
HVASRXAXYH HQ SDUXQH \pUH GIQHQEIH Gp\BW IQUDY \KUBN VB GH FRP SHODURQ m6$17
$1* (/2 } HWN) * $5(//$ )

/H SDQGH JHWRQ GX \MM GX 6$17 $1* (/2 D pW 1LDDH HQILQ GDQAQPH HADWHIG Go\RP DIV\D YDIEEDURQ
SDUG! FRQHOFHQMTXH DYDQAGH WH SUpVHQY HQ HQFRP MY GH \MML /xDQP DARQ I RGFGUH SRIPMpH
GH SOMEXY UHFRQMHY DYHE B SURSUPVBILAY \H SRANKWHWHASGUH \H FRIFGILH SDUD FROADPMDODRD
G25( HQ

&HV VMMV GH FRP SHQDWRQ \RQMPY GDQV BIXUJ HWRQ SDUGIXU
RUICH j VDYRU FH®I GH O FROMKFURQ GHV QRXYHBN FXYHV
[25(* $=

7RARXY HQ pWRW FRIERIMRQ DYHE ®f SRIMKUSURVAN( 1* ( ©

FRIDIMDGFH GH O EIRGYHIMY \KUFHV MMV VH SRAVKVHQ HW
D pW WHQREFpH SDUD FREGAWM GH QRXHDX IQHQEILBY  DMLDXQH

DP SKIEIHQ/ WSWEN /D JHWRQ D pJ DBP HQAMW WWKP pH SDUD

P DODNRQ GRXYHUMUH DS ROIV CH O YpJ pVEMRQ GRABI EXHMV
GRAUUGN PIBH HAVRX GH \pERIRIHI GV RSGFHY YpJ p\BGN
IDYRIDE®V DX HSGFHV YapHY SDU @ FRPSHODIRQ $ QRMU
pJ DBP HQATXH GV WRY VMV GH FRP SHODWRQ VHYHQAGH \KSSRW
SRXUXGHWOVH &) 5(

8Q QRXYHDX SURVMFRIFHIDQMD SRQM GH @ 3DUWD DX * UDQG 60 GHV
6DQI XUV D YX ® RXUHQ 5pD0p | O GHPDQEH GX * UDQG 61M
GHV 6 DQI XDV HADYHF @ SHMYH GX & RQHIDWRLH YRBQTXH 1 DARIO
GH &RYH [OVDIMGH @ P M HQ SOFH GXQ YL SRVDUDFKDIH GH @
JULIH GH \RUFIGUH & DIBREURMY HEXOV \KUD SRIQM GH @ 3DV $X FRAY
GH @QPH ® SIRIRFRBI GH \XYLD p\W p\VWEQFRQRQMP HOAHQAH ®f & ( 1
&RUH HABI %48 © PDWUDDDIRQ GX GMSRW GH MY HAGQMHQEILA

LQUDCRQAW | DWHQIIQGDQIPH

" DQV ®f FDGH GV P HUHY FRP SHQDWRILAY IQBXAMY SDUD FROMKFURQ GX
EDWIJH GX 5[] DQHWH XQH FROHQIRY WEDWMA GH P DXAH GXVDIH HACH
JHVIRQ FROHIDWRUA D p\W PV HQ SOFH HQ HOMH (') © PDIUH CH
4XH]D HV® &(1 &RYH SRAUXH GWH GH  DQV/ /D FROHURQ HWV
BFRIBAM

" DQV®I FDAH GH © P HKUH FRP SHODWRLH FRIFHIDQAG! 0 pG@HAKUGN UMHV
H SVDR BV FRP S\ HY HVEDDOH GHV HIHRWY GH SRSXOMRQ \KU BV
WEMRQY \IYHY RDWY WDV SDUGH &( 1 &RYH HAICDGFVSDU(' ) 6X\M j
FHVFRP S\BIJ HY B SDQCH JHWIRQD \KELXQHP MHj XU



" XIDQADW GHVVRAMHV R REVHYpHVDX VHQGX WM IGBAMHT 2 5( * $= /H\LM
PVEQAFQ\Myd HARGV SHX | DYRIDEG DX VRWMHY SDUD YpJ pVBMRQ P DIQMOMH | UDV GH WAL
SRXUGHV IDMRQY @I DBV BV \RWHY ROADWY GoSOFpHY \KUGH \WM SURSUPW G( 1* ( Jpl
SDUG! &HE HQP MR HQ VWM GH FRP SHQDMRQ GWGX /2 5( 772/ HV GpSDFHP HQN RQADWY
HIHAMpV DYDQVD SpURGH GKEEHIDWRQ 3GMHXY K SRV SHXYHQVH STTXHU @
SPVHFH GH FHV \RWMHY DX \HQ GX MMM XQ SDWDIH DV @ FOWWH WHHPp RX
QLI LGP HQADFFHWE®! SDUBN VRMHY TXVH UHARXYHONGREE FRGFDHY GHVIMXQHV \VRWMHY
@ SPVHIM DYDQMD SRH GH @ FOWB RX QHVj SRWMUIRILJWFH DX SDWDIH GHV
DGXB BN MXGHY \RUMHY p\BQAGLI BN | FRQIEFWAU / HY RSpUDMRQY GH WHFKHUFKH \H
SRANKYHMQ DYHE GREMIPW TXH SOV DXFXCH VRMMH QH \H WRXYH \KU &P SUMH
IQOXVH®

2 BKGpH SRPIpH | @FKHBI UWRDE!N DB HP IXH WWKpQHIH  SYVHIM
XQTXHP HOAHQ &RYH HQ 6DUEDLI H GDQY ®1 \KG GH ®f 3WRYHIFH HAWDX QRG RXHWAGH
OB (Q&RYH FHWGDQ/D 1 IRQ G$NBFFIR TXH GRQ YRVKHV SGV EHBN SRSXOMRQ/
(@ PHXHHWH FP HW  FP HMLRQ | GUDVRQ HQAH P DY HAP DL 9 IWWKUGN SHEXHY
RX GDQV/ BV P DTXY FOLYHP pV @J qUHP HQAIUDY HAKXP 1IGHY HQ KIYHU 6 RXYHQABFDDHH
SDUSHIV.J URXSHVGIQEYIGKY RX WEMRQY

EXUQRV \MMV HBI HWWMHQIE® | © UXGWDODIRQ GHV PI@  DSSDUMRQ GH SOQMV
UX@UWBN DWRApHY] GRPPH HA \HV DAYV HAWDX IRAWDIH GV \DQI @Y SDU
H HP SBI 6XIMH \KUXQJ UDQG QRP EWH GDQpHVFH TXLSHP HAGH \DYRIM. BN SRSXDMRQ/
\H SRUMQV  EIHQ GDQV ®f WP SV DYHE XQ REMPW GH JHWIRQ GH YRUDXI P HQMU®
QRP EUH GIQEMGXV 0 DXWKQ FHUBIQ UHFXOEDQ/ ®f WP SV SRXUDYRIUXQH WQEDQRH SRXU
QQUBQMRS MBRXUBNGLLI pUHQONWY

(QMQ ® &(1 &RYH D DFFRPSDUQ @ P DMH GRMDIH SRXUD P HQ
o XYUH SDMH®I GHV 2 EQJDWRQY /pJ DBV GH ' pEWRAMDIBP HQV 2 /' GX QRXYHDX
&HMWH +RSMICHULRAH' DPH GH @ 0 MUFREH G$FFR $X YX GH XU HFH CGH O
MMOWRQ XQSOQGH \DXYHE H 7+ D UDSIGHP HWW P LVHQSOFH SDUBI & ( 1 & RYH HW
GV SYFRAVDWRYY SRXUD SUMH HQ FRP SW GH @A\SqFH RQWVpW DSS@XpHV SDU
GHQAHSUMH GH GEURDIADI H

&HAM RSpUMRQ D SHPLV GH WDOHU @ SWPIgW SKDWH GH @/' j \DRUXQ
QEWRADIBP HOVGH @ YoJpVMRQ \WUXCH JRH GH P DXVRXU GH & SMIOHQ
UASHABIQAKGH KDXMXUGH FRXSSHGH ~ FP DX GHWXV GX VRO GH QRP EWHX] GoFKHW
HP Sr FKDQAGH GHVFHQEH HQGHDj

(QWW \RUMHVROABX r WH\DXYpHV
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/H SBIWPPH /,) (0 LOXV HWXQ SWRIWDP PH HXRSPHQ TXL /v |HP HBN \H G SDFHQASGY O HP HONTXH BV
YOH] SURP RAYRUD FROHYDWRQ] BQ) WP HGX 0 IDQUR DO pk @ HY W ® JpQ DB HMWRQVP RQY 11 pHV \iXU
HQ &RYH HW  UDLOARGXILH XQH SRSXOMRQ DXRVXI IMDOM CH - exU MM GH QDIMDQFH - & HSHQEDQW XQ Pk®I D
PIOQ/ HQ WM 3DF 1DWRDOGCGH GBVSIRPROM  /H &(1  HIHRWp XQ\PMRXUGXGH VHP DICH HQ 6 DWEDLI GH DX
& RYH HWAEP QoI LELDIUH DWRFIp GH FH SURIUDP P H P RYGH MIQDBW TXXQH | HP HIBI\ HWABHWYH GH MIQ
"1 MXGHV P IDQ/ ROABW pTXISp GH EDDH * 36 HO HW i IpPYUHU &H SKpQRP qQH TXL SHXWMDSSDUHQMU |
al H 1 H\XYLGH FHV MIXQHVRMVHDX]. DYDIMSRXUEXW XH PLIDWRQ VDMRAQUH QD pW REVHIPH TXH
GpYDOHU BXY GpSOFHPHQV XH IRV IQpJwpV j © FH Fv G RMDX RWICDIHYV GH @ PIIRQ
SRSXOMRQ | GMIQM GRMDX  QRQ UHSIRGANMXY HABN  DIBFFHQH 3RXUGN RVDX oV GDQV @1 SHIIQX 1O

YDUDMRQY GXWDDWRQ GX WML GH QDIMDGFH Q\ D DSSDUHP P HQASDV GH P LJ UDWRQ VDMRQQg WA

GH PHMH HQ pYIGHIFH XH pYHQMH® PUWMRQ 1RV DRV (RW FHSHLDQVTXH @ PRW GV
MVDIVRQQG UH \IXUGHY VHAWXLY I IRQDY]. SUMPJ IpVHW WAXQHV 1 TXHAMQACGHY CRURILY DYH- GHV DAVYGHV
GH FRP SUHQGUH BV FDXVHV GH P RWBOY SAV pEiYHHVHQ SpPURGH HWAYD®!

/D SRSXOMRQ | BWEQM GH PLOQ/ IRDX] QRQ USIRGAWMXY 6XUBN  PIOQ/ pTASpY KAWAMRQVPRW  1RXV
\H GpSOFH GDQV XQ UVHDX GH GRURLY SDMY \KUMRXAM @ DYRQV XQH VXSIFIRQ GH WJ HWWRY \XSIFIRQY
&RYH HWGWGH GHV RMDX pTXSpV GH EDQHV * 36 D OGIORIFDWRQ GV DADOVHY YRQNTWH pDRpHY

SHPIV GH @FDQHU QMDY GRURLY FRQQ FHAWM DQpH  3RXUGN TXDWH DXWHY (RXV QDYRQY
DXRXGKXL SDVGICQ RIP DWRQ FDUBN FDGDYUHV QRQABDV SXr WH
WFXSpyv

/ HV MIXQHV | RQAGHV IGFXWRQY VXUBKUWUIMRLH GH QDIMDGFH
SUNTXH WXV BV PRY /HV B URXSHP HON GRAMUIHV |
@FKH® PIIRDBI KRY WUMABK GH CDIMDFH \RQW
SDUFX@UHP HQAXWDHY | SDWIGK P RY GDYUIO GEXWGH @
QGLIFDWRQ SRXU BV DAXGMV  7URY P IFURpJI IR \RQNVWY
IPTXHWHY © %DDIH G &HWH &RUH HW D 3OICH
2 UHQD®!

B 7 |6 XM | i fed [p2d hhi
dere\Wed i khidif oy
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\-<C r < gb / FVFRP SV HY GHV H I HFW GH SRSXOMRQ\KUBN

WEMRQY \KIMHY RQAMDW DDV HQ MIQ \KU 3XQD
8 (H DQPpH UFKH FRFHIDQAMD SDWWAISDWRQ GX &( 1 S5RWD
SRXUGI VYL GH @ PCDPWRQGX ' 2 &2 %GH @ ]RGH  /HV H\SqFHV H RATXHV HODKIMDQMY RQN | DIW
1DWD )5 DIHCGHEVMIQRX * RIXE.  GREMWGRSpUDMRYY GH JHINRQ XU BV WIMRQ/

6RIX * ROH GH 3RIRYHFKIR FRGFHIPpHY & DVAWD ADGFD HABXQM SRAD
/H\SgFH D IDIW GREMW GX(H YH@I HW GX(H

VHOUEIQDWRQ DXSUWV GX JUIDQG SXETF HW GV
\FROUWHY

EAUSD0, &-EA -850« E»EA-3U-8 B, @a-AsaU—c » SAAS , A« -8A
=S» 0-»5-=5, Ua, ' DQ/ ® FDGH GH @ FRQMQIRQ MQAD P DIUH GH YWD HABI &( 1 & RYH SRXUD

SpURGH BN P MRQ GIOHQBIUY HWGH FRQA G GHV FRBQHV GH
P DUCHW HAGH \IKIMY GH FKDQAAY VH VRQABRXWAYHY

(Q QFKRLY RQAPW RX VRQAHQ FRXY GIOWBMMRQ FH TXLSRIM j ®
RP EUH GH QFKRILY DIWIFLHY SRV VXUB! FHQAH DQFIHQ GH YD\MAD

JH \MYL GH GREFXSDWRQ GH FHV QEKRLY DMWIEIH® D SHP LV GH P ROAHUXQ
WX GRFFXSDWRQ GH DPIQPD 8QFRQMMIP SRUBQN®N QEKRILY SHXYHQN
r WH RFFXSpV GV EDQQH \MYDQABXULQWBEMRQ

6XUGN FDUMY FLFRQAH YRXV SRXYH  REVHYHUGBN
QSOFHP HQNGH GHY PIOQVUIR DX XQPk® HW
XH IFPH® /HV IHPHBV 1) \HP EBIQVSGV
PREIBV TXH GV PKOV 10 (@ FRXYBQWV
ORQHPEB GX MM FRYH SHIEDQN GXY
@SOFPHON /Y  MXQHV  PIDQY  YRQW
I X@YUHP HANG2 XHWAHQ ( WWHQ SDWDQASDUBN
P RQMI GHV
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/H &(1 &RYH SDWASH | GH QRPEW JWRSH/ GH WDYDIO
FRPPIMRQY/ HVFRPIWV CH SIBIH GFDX  GoSDUWMP HQEX] RX
WIRDK DIQ GH FROMEXHU] XH PH®XB SWWH HQ FRPS\WM GH
GHMURQGHP HOAGDQ/ BV SRDNXHY GDP pQDJI HP HQVHQ YHWY GH \RQ
Y ® GDWRADWRQ DI yppH DX W GH © SIRMPNRQ GH GHOALRQGHP HOWV
( @ HASYVHOM GREP P HQADX VHQGH

6%) (5

& ROHOEH\MMY

2 11IFH I RGFHUGH @ & RYH
&73(1%)

&RQHAEH J HWIRQGX 3D 0 DUQGX & DS &RYH

&RP W 7THUMADGEH O HRAYHMMY
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/ H BASHPWEH GHOALRQEHP HQAHMAKGH P MIRQ SUP RED®! HWKI HQM GDQV/®! FRQM WM pFRBJ TXH DRMHO/ H I RIPMRQGHP HOAGH @
\RFIpW P SOXH XGH QoFHWAY CH TXDQMHUBN EpQol LEHY DSSRUY SDUD (DWMUH FH \RQABN VHYEHV pFRY WP [TXHY 7RAM RY
XQGHVSWHP IHYEp Q! LFHVQRQ TXDQNIDEG! HWIDSSDUMDGRH]  XQP RQGH IYDQALEKH GXQH GYHWMY GDEDSVIMRY

1RXV IDSSHBQY TXH GV HSDFHY MY \RQAB! \RFG! GH EIHQ GRP EUHV GH | RIPURQY TXH GRXV QIGHQNIRQY SDV DX TXRMAHQ
SURGXPIRQ GH UAWRXUFHV pSXUMRQGH GDX EIHQr WH - ®\RQANXSSRIWW GDRWYV pFRGRP ITXHV DI UEXGMB VRXUMP H
QFHWDILH BASHPGH GHOAURQEHP HQADXT XHOGRXV DSSDUWMGRYY @ & RYH D XQH JUDQGH SDIWNGH BASRQUDELDY CDQVO SIRMANRY
GX SDWP RCH DWUHCSDUVRQ WMV FREJ [TXH VLSDUMEXTHU XQH P RQIEI GH GDQVO P HUP p QMMUDQHICH
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0 HABH HQRHXYUH YRWH FRP Sp\WMRH™* (0 $3,

( OERIH_HAP HH HORHXYB YRVGRAXP HOVH/SDQLEDIRQ
6&R73/8 \AKpPD 9%

TIDYDIBINKUD FRIFHSW( YWUSPGXUA & RP SHOHJ BV

[P SDPW\KUBVP [ DMBIY

" pYHBSSHUII WL HMURGHP HOABS$ ( &

SUHIBHHQARP SWM O \WDP H YHM HAEGXH \KUYRWH WULRALH

& RIDWH BVHA DWMUIHY

SURWJI HUBN HVSDFHV (DVMUHY

* PUHUGXUDE®P HQABN HVSDFHV (DWUHY

9 DEUMHUBN HVSDFHY (DVUHY

-FYQFSJIF  HV @FFRP SDIQPHOV \WRKQDH  HWY
\AHQUTXH GV @P RQAGH SIRAN SRXUPFOILHUYRY
CpRMRY/

/D QIRY & FRRSGWH HNVNBQNBUWPO GH
SIRIIP P HVRSpUMRIHY

/ POERIMRQGXQEBHIPTUD GX \MULRIL

3RGHAIRY MORVIILPO G F O FRFHIMRY
GFDB! QQJ) pQHIHWRKQTXH HMCDRG W

/D FR FRWAIR) CH SOQ/CH JHIIRQ O FRFHIMRY
(2 =0z)

/D \HQIEIBDIRQ @P pQ@JIHP HWGH WM © P REBDIRY
GFDBI BV AOQIAY \REEDIY RXYHIMIH GHV WMV DX
SYXEE HADQP DIRY/
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" DQVO® FROMMW CH @OHQmILH GV] RH
KXP IGHV GX EDWIQ YHIDQAGX /IDPRGH ®
&(1 &RYH SWRSRH SRU HADHU O
GpJ IDCDMRQ GHVHVSDFHY CDWLHY

KU XQ VHRAMXU SUVHQEQAGHY HMX |RW SRXUD SVHYDWRQ GH @
EIRGYHYM /-DQQpH D YX @ FDUDRWUMDARQ GH © WDP H \MTXRMH
GX EDWIQ YHIDQAGX /IDP RGH SUHQGH VIH SDUD SURGXFPUWRQ GX BHGX
WFKQTXH Gl LQWDQAD WDP H \MIXRVH HAMVAV HQWY  DPWRQ 1 l(DQFpH
SDUGS( 50 & 8QH H SRVMRQ MEPUDQM DIQU TXXQ QUHRADW pOERYY

o 6XMH @YROWRQ GV QDX GHDY DV @
] RGH KXP IGH GH @ SDIGH GX/ IDP RH

«  &RP SIBUGN GRIQHY SRAUEPQI IFHUGXQ MIX
GH GRUPHVEH DQ/PIQPXP SRXUDYRUGBN

WDV Gp YROMRQ
SDU Gl &(1 &RYH HVRQVIDWEREMWGXH S\VHQEMRQ BY GXCH
FRQpWHIFH RJ DQYWH CDQVGI/ IDP RH HORAREW XH\R[DQBIGH muwmwepmmmmw
GH SDUHSDQN pVBHABNVHV
$ XB <\ b-IC gk C %\b-l1 C\bX b %W < ~I C *gB- <sb C%
-0y %o<-
/H SOQ GH J HWRQ WDMIJ LTXH GHV] RGHV KXPIGHV 3* 6=+ HWAXQ RXMD
SKDWH GX 6" $* ( SRUD SWYVHYDWRQ GHV | RGHV KXP IGHV

@P pIRIMRQGH © TXDON GH DX HAGHVP L0 DTXOMNXHY DIQLTXH @
PCXPWRQGX UMTXH IGRQEDMRQ XD HQI DYRIMDQKGH J HIRQ BFD®! HW
FRGFHWH ' DQ/ O FROMXMY GH @QHQEILH GHV] RGHVKXP IGHV GX EDWIQ
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